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TRUE NORTH

True North is a two-year-old bay gelding by Henrythenavigator out of Cosmic Fire. This very good looking
and correct individual was purchased at the Tattersalls Yearling Sale (Book 2) and was a real stand out. True
North is a half-brother to the very useful Ray's The Bar, who won a maiden at Ascot on his debut before
heading to America and finishing third in a Grade 3. A fine, upstanding gelding, he should be a mid-season
two-year-old and his size and scope suggest that he will improve with time. Henrythenavigator was a top
racehorse for Ballydoyle and won the Coventry Stakes as a two-year-old, before landing the 2,000 Guineas
at Newmarket, beating New Approach by a nose. He has produced a number of high-class offspring, including
George Vancouver, who was an impressive winner of the Grade 1 Breeders' Cup Juvenile Turf.
True North is in training with Sir Mark Prescott in Newmarket. Sir Mark is one of the most successful and
well-respected trainers in the world and his meticulous approach is second to none. He has trained a number
of top-class horses during his forty-plus years at Heath House, including Champion Sprinter Pivotal, Confidential Lady (French Oaks), Hooray (Champion Two-Year-Old filly) and Elite Racing Club's Group Group 1
winner, Marsha.
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The share price is £53. There will be nothing extra to pay, no matter what costs are incurred during the syndicate period.
The current value we have attributed to True North is £52,500, which works out as £17.50 per 0.033% share. Our current
management fee is set at £12 per 0.033% share. The all-inclusive racing/training cost for True North is set at £11.55 per
0.033% share. The cost for mortality insurance is £0.53 per 0.033% share. The capital risk element is £1.75 per 0.033%
share. The VAT is £8.83 per 0.033% share.

